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i The Potential Benefits of Improvements to Hogan Park to the Midland Economy 

Executive Summary 

• Significant improvements are planned for Midland’s Hogan Park. The 

enhancements will not only benefit local residents, but also lead to increased 

economic activity through construction, ongoing operations, and larger 

numbers of visitors to the area. Parks and the related quality of life 

improvement can also contribute to economic development. 

• The Perryman Group estimated the increase in business activity generated 

during the construction phase and as a result of incremental out-of-area 

visitors once the improvements are in place.  

o When multiplier effects are considered, economic benefits of 

construction include an estimated $42.2 million in gross product and 

446 job-years of employment in the Midland area.  

o Ongoing maintenance and operations activity and additional visitors to 

the area with the enhancements have the potential to generate 

incremental benefits of $17.4 million in gross product each year and 

219 jobs in the Midland area (including multiplier effects).  

• The Perryman Group estimates that the potential annual increase in tax 

receipts would include approximately $1.8 million to the State and almost 

$935,000 to local government entities at mature operations levels. 
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Introduction 

Significant improvements are planned for Midland’s Hogan Park. The 

enhancements will not only benefit local residents, but also lead to 

increased economic activity through construction, ongoing operations, 

and larger numbers of visitors to the area. Parks and the related quality 

of life improvement can also contribute to economic development.  

Plans call for 22 synthetic turf baseball, softball, soccer, and football 

fields as well as playgrounds, pavilions, trails, restrooms, concessions, 

dog parks, a splash pad, and 

other amenities. New parking 

is also part of the initiative.  

In addition to improving the 

appearance and functionality 

of the Hogan Park facilities, 

these upgrades will allow for 

additional tournaments and 

events. Such events bring 

visitors to the Midland area, 

generating economic benefits on an ongoing basis.  

The Perryman Group (TPG) was recently asked to evaluate the 

potential economic benefits of the proposed park improvements during 

the construction period and once fully operational.  

 

 

Planned Hogan Park enhancements will 

not only benefit local residents, but also 

lead to increased economic activity 

through construction, ongoing 

operations, and increased visitors to the 

area.  
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Economic Benefits  

Any economic stimulus leads to dynamic responses across the 

economy. The Perryman Group has developed complex and 

comprehensive models over the past four decades to measure these 

dynamic responses.  

In this instance, park 

improvements generate 

ongoing economic benefits 

through operational spending 

as well as the increase in out-

of-area visitors.   

Methods used in this analysis are summarized on the following page, 

with additional detail in Appendix A. Results by industry are presented 

in Appendix B.  

 

  

Any economic stimulus leads to 

dynamic responses across the 

economy.  
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Measuring Economic and Fiscal Benefits 

Any economic stimulus, whether positive or negative, generates multiplier effects 

throughout the economy. In this instance, construction leads to a significant (though 

transitory) stimulus, while the improvements at the park lead to ongoing incremental 

maintenance and operations spending as well as an increase in visitors from outside the 

area. Additional economic activity further generates tax receipts to the State and local 

governments.  

The Perryman Group’s dynamic input-output assessment system (the US Multi-Regional 

Impact Assessment System, which is described in further detail in the Appendices to this 

report) was developed by the firm about 40 years ago and has been consistently 

maintained and updated since that time. The model has been used in hundreds of 

analyses for clients ranging from major corporations to government agencies and has 

been peer reviewed on multiple occasions. The impact system uses a variety of data 

(from surveys, industry information, and other sources) to describe the various goods and 

services (known as resources or inputs) required to produce another good/service. This 

process allows for estimation of the total economic impact (including multiplier effects) of 

the proposed development. The models used in the current analysis reflect the specific 

industrial composition and characteristics of the Midland area.  

Total economic effects are quantified for key measures of business activity (further 

explained in Appendix A): 

• Total expenditures (or total spending) measure the dollars changing hands as a result 

of the economic stimulus.  

• Gross product (or output) is production of goods and services that will come about in 

the area as a result of the activity. This measure is parallel to the gross domestic 

product numbers commonly reported by various media outlets and is a subset of total 

expenditures.  

• Personal income is dollars that end up in the hands of people in the area; the vast 

majority of this aggregate derives from the earnings of employees, but payments such 

as interest and rents are also included.  

• Job gains are expressed as job-years of employment for temporary stimuli such as 

construction and jobs for ongoing effects. 

Monetary values were quantified on a constant (2022) basis to eliminate the effects of 

inflation. See Appendix A for additional information regarding the methods and 

assumptions used in this analysis.  
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Construction Benefits 

The Perryman Group estimated the increase in business activity 

generated during the construction phase, which involves a projected 

direct investment of over $50 

million. When multiplier 

effects are considered, 

economic benefits of 

construction include almost 

$42.2 million in gross product 

and 446 job-years of 

employment in the Midland 

area. A job-year is the equivalent of one person working for one year, 

though it could be multiple individuals working partial years (which is 

typical in construction projects).  

 

 

Economic benefits are spread across the entire economy; results by 

industry are provided in Appendix B.  

 

The construction phase would generate 

estimated economic benefits of almost 

$42.2 million in gross product and 446 

job-years in the Midland area. 

Economic Benefits to the Midland Area of Construction 
and Related Activity Associated with Hogan Park 

Improvements  

 

Total 
Expenditures 
(Millions of 2022 

Dollars) 

Gross 
Product 

(Millions of 2022 
Dollars) 

Personal 
Income 

(Millions of 2022 
Dollars) 

Employment 
(Job-Years) 

  $86.226   $42.169   $29.604  446  
Note: Based on current proposed improvement plans and The Perryman Group’s estimates of related multiplier 
effects. A job-year is one person working for a year, though it could be multiple individuals working partial years. 
Additional definitions of terms and explanation of methods and assumptions may be found on page 3 of this 
report and in Appendix A. Results by industry are included in Appendix B.  
Source: US Multi-Regional Impact Assessment System, The Perryman Group 
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Ongoing Economic Benefits 

Additional operational activity and maintenance will lead to an increase 

in business activity in the area. Hogan Park improvements also have the 

potential to generate 

incremental visitors to the area 

as the numbers of 

tournaments and events 

increase. The numbers of 

events are expected to 

increase substantially given 

the expanded capacity, with 

baseball, softball, soccer, and 

football tournaments; cross 

country meets; concerts and 

festivals; private events; and 

other programming projected 

to lead to hundreds of thousands of out-of-area visitors.  

The Perryman Group estimates that the gain in business activity 

generated by incremental operational spending would include almost 

$3.0 million in annual gross product and 37 jobs (including multiplier 

effects). The incremental visitor spending could be expected to 

contribute another $14.4 million in gross product per year and 183 jobs 

for a total ongoing benefit of $17.4 million in annual gross product and 

219 jobs (including multiplier effects and assuming levels of activity 

commensurate with expectations and spending patterns typical of 

similar facilities).  

 

The Perryman Group estimates that the 

ongoing gains in business activity 

generated by improvements at Hogan 

Park would include $17.4 million in 

annual gross product and 219 jobs 

(including multiplier effects and 

assuming anticipated numbers of 

tournaments and events are achieved). 
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Ongoing Economic Benefits of Hogan Park Improvements 

 

Total 
Expenditures 
(Millions of 2022 

Dollars) 

Gross 
Product 

(Millions of 2022 
Dollars) 

Personal 
Income 

(Millions of 2022 
Dollars) 

Employment 
(Jobs) 

Incremental 
Operations 

 $5.712   $2.981   $1.904  37  

Incremental 
Visitor 

Spending 
 $24.369   $14.446   $8.802  183  

TOTAL  $30.081   $17.428   $10.706  219  
Note: Based on current plans and anticipated tournaments and other events, related increases in visitors, and The 
Perryman Group’s estimates of related multiplier effects. Assumes levels of activity commensurate with 
expectations and spending patterns typical of similar facilities. Additional definitions of terms and explanation of 
methods and assumptions may be found on page 3 of this report and in Appendix A. Components may not sum to 
totals due to rounding. Results by industry are included in Appendix B.  
Source: US Multi-Regional Impact Assessment System, The Perryman Group 
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Fiscal Benefits 

Business activity generates tax revenue. The economic stimulus 

associated with ongoing operations and incremental visitors leads to 

increases in tax receipts to the State and local government entities 

including counties, cities, schools, and special districts. Taxes are 

generated based on the increase in economic activity quantified by The 

Perryman Group and described in the preceding sections.  

For example, the retail sales and hotel occupancy increase as a result of 

the economic stimulus measured in this study was quantified (results 

appear in Appendix B). A 

portion of the retail sales are 

taxable, leading to increased 

receipts to the State and local 

taxing entities. Moreover, 

additional room nights provide 

occupancy tax resources. 

Economic benefits also affect 

property tax values. Higher 

incomes increase housing 

demand, leading to higher 

taxable values as well as 

additional need for houses. In addition, increased retail sales and 

incomes enhance the need for commercial space such as restaurants, 

retail outlets, and personal service facilities. Higher property values 

increase taxes to counties, cities, school districts, and other local taxing 

entities.  

When the total economic effects are considered (such as those 

measured in this study), the gains in taxes from these sources are 

significant. The Perryman Group estimates that the potential increase in 

annual tax receipts would include more than $1.8 million to the State 

and nearly $935,000 to local government entities per year due to 

incremental maintenance and operations as well as visitor spending. 

(Although there would likely be some taxes generated during the 

construction process, because the outlays would be undertaken by a 

public entity and thus not subject to typical taxes, any potential effects 

were not considered in this analysis.)   

The Perryman Group estimates that the 

potential increase in annual tax receipts 

would include more than $1.8 million to 

the State and nearly $935,000 to local 

government entities per year due to 

incremental maintenance and 

operations as well as visitor spending.  
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Other Benefits 

Public parks and green spaces provide significant benefits to 

communities in many ways including enhanced quality of life as well as 

positive effects on the economy. Amenities and features such as parks 

that enhance the quality of life 

contribute to the desirability of 

living in a community, 

contributing to healthy growth. 

The Perryman Group has 

analyzed the effects of parks 

and found positive implications 

for the economy.1  

Both the quantity and the 

quality of parks are predictors of overall well-being.2 Studies have 

shown that “urban greenspaces such as parks, sports fields, forests, 

lakeside forests, and gardens give people space for physical activities, 

relaxation, and peace,” which “reduce stress and increase mental and 

physical health.”3  

Analysis has also indicated parks and public spaces contribute to the 

economy of an area and aid in economic development.4 One study of 

 

1 See, for example, “Sunshine, Soccer, and Success: An Assessment of the Impact of Municipal 
Parks and Recreation Facilities and Programs on Business Activity in Texas.” Study prepared by 
The Perryman Group for the Texas Recreation and Parks Foundation, 2006. 
2 Larson, Lincoln, Viniece Jennings, Scott A. Cloutler, “Public Parks and Wellbeing in Urban Areas 
of the United States,” PLOS One, April 7, 2016, 
https://journals.plos.org/plosone/article?id=10.1371/journal.pone.0153211. 
3 Trinh, Nguyen Thi Hoai, and Claudia Cicea, “Green Space and Its Role to Improve Social and 
Economic Development for a Better Quality of Life,” Management and Economics Review, 
Volume 6, Issue 1, 2021, http://mer.ase.ro/files/2021-1/6-1-4.pdf. 
4 See for example, “The Economic Benefits of Seattle’s Park and Recreation System,” The Trust 
for Public Land Center for City Park Excellence, March 2011, 
https://www.tpl.org/sites/default/files/cloud.tpl.org/pubs/ccpe-seattle-park-benefits-
report.pdf; “How Cities Use Parks for Economic Development,” City Parks Forum Briefing 
Papers, American Planning Association, 2002, https://conservationtools-
production.s3.amazonaws.com/library_item_files/1132/1035/How_Cities_Use_Parks_for_Econ
omic_Development.pdf?AWSAccessKeyId=AKIAIQFJLILYGVDR4AMQ&Expires=1653320759&
Signature=n5fCcd%2FI9qJ2222l5LwG5QW4CnE%3D; and “The Value of Public Space How 
(footnote continued) 

Amenities and features such as parks 

that enhance the quality of life 

contribute to the desirability of living in 

a community, contributing to healthy 

growth.  
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Seattle’s park system found economic benefits from direct income to 

the City from increased property tax collections due to higher property 

values for residences closer to parks and from increased sales tax from 

out-of-town visitors to the city because of the parks.5 Other economic 

benefits of the parks included cost savings to the city associated with 

stormwater management, air pollution mitigation, and community 

cohesion as well as cost savings to the citizens from direct use value 

and health value.6 The parks also led to increased wealth for citizens 

from the higher property values in close proximity to parks and the 

profit from park-related tourism.7  

Another report found economic benefits associated with parks and 

public spaces. It indicated that “as towns increasingly compete with one 

another to attract investment, the presence of good parks, squares, 

gardens and other public spaces becomes a vital business and 

marketing tool: companies are attracted to locations that offer well-

designed, well-managed public places and these in turn attract 

customers, employees and services. In town centres, a pleasant and 

well-maintained environment increases the number of people visiting 

retail areas, otherwise known as ‘footfall’. A good public landscape also 

offers very clear benefits to the local economy in terms of stimulating 

increased house prices, since house-buyers are willing to pay to be near 

green space.”8  

 

High Quality Parks and Public Spaces Create Economic, Social, and Environmental Value,” CABE 
Space, 2003, https://www.designcouncil.org.uk/sites/default/files/asset/document/the-value-
of-public-space1.pdf.  
5 “The Economic Benefits of Seattle’s Park and Recreation System,” The Trust for Public Land 
Center for City Park Excellence, March 2011, 
https://www.tpl.org/sites/default/files/cloud.tpl.org/pubs/ccpe-seattle-park-benefits-
report.pdf. 
6 “The Economic Benefits of Seattle’s Park and Recreation System,” The Trust for Public Land 
Center for City Park Excellence, March 2011, 
https://www.tpl.org/sites/default/files/cloud.tpl.org/pubs/ccpe-seattle-park-benefits-
report.pdf. 
7 “The Economic Benefits of Seattle’s Park and Recreation System,” The Trust for Public Land 
Center for City Park Excellence, March 2011, 
https://www.tpl.org/sites/default/files/cloud.tpl.org/pubs/ccpe-seattle-park-benefits-
report.pdf. 
8 “The Value of Public Space: How High Quality Parks and Public Spaces Create Economic, 
Social, and Environmental Value,” CABE Space, 2003, 
https://www.designcouncil.org.uk/sites/default/files/asset/document/the-value-of-public-
space1.pdf. 
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Parks have been found to be “a good financial investment for a 

community” due to a number of benefits.9 Real property values are 

positively affected, and municipal revenues are increased. Affluent 

retirees are attracted and retained, while knowledge workers and talent 

are attracted to live and work. Homebuyers are also attracted to 

purchase homes.10 All of these findings are positive outcomes related 

to investment in parks. Parks and public spaces clearly increase quality 

of life in a community as well as providing measurable economic 

benefits. 

 

  

 

9 “How Cities Use Parks for Economic Development,” City Parks Forum Briefing Papers, 
American Planning Association, 2002, https://conservationtools-
production.s3.amazonaws.com/library_item_files/1132/1035/How_Cities_Use_Parks_for_Econ
omic_Development.pdf?AWSAccessKeyId=AKIAIQFJLILYGVDR4AMQ&Expires=1653320759&
Signature=n5fCcd%2FI9qJ2222l5LwG5QW4CnE%3D. 
10 “How Cities Use Parks for Economic Development,” City Parks Forum Briefing Papers, 
American Planning Association, 2002, https://conservationtools-
production.s3.amazonaws.com/library_item_files/1132/1035/How_Cities_Use_Parks_for_Econ
omic_Development.pdf?AWSAccessKeyId=AKIAIQFJLILYGVDR4AMQ&Expires=1653320759&
Signature=n5fCcd%2FI9qJ2222l5LwG5QW4CnE%3D. 
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Conclusion 

Parks can improve quality of life, increase business activity, and 

enhance potential economic growth. By expanding the capacity of the 

Midland area to host tournaments and events, Hogan Park is also 

expected to lead to thousands 

of out-of-area visitors.  

In addition to a substantial 

stimulus during the construction 

phases, The Perryman Group 

estimates that the ongoing 

gains in business activity generated by improvements at Hogan Park 

would include $17.4 million in annual gross product and 219 jobs 

(including multiplier effects and assuming levels of activity 

commensurate with expectations and spending patterns typical of 

similar facilities). This economic activity generates significant tax 

receipts to the State and local government entities in the Midland area.  

Enhancing Hogan Park is an initiative worthy of significant support.  

 

  

Parks can improve quality of life, 

increase business activity, and enhance 

potential economic growth.  
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Appendix A: Methods Used 

US Multi-Regional Impact Assessment System 

Overview 

The US Multi-Regional Impact Assessment System (USMRIAS) measures 

multiplier effects of economic stimuli. The USMRIAS was developed and is 

maintained by The Perryman Group. This model has been used in hundreds of 

diverse applications across the country and has an excellent reputation for 

accuracy and credibility; it has also been peer reviewed on multiple occasions and 

has been a key factor in major national and international policy simulations. 

The basic modeling technique is known as dynamic input-output analysis, which 

essentially uses extensive survey data, industry information, and a variety of 

corroborative source materials to create a matrix describing the various goods 

and services (known as resources or inputs) required to produce one unit (a 

dollar’s worth) of output for a given sector. Once the base information is 

compiled, it can be mathematically simulated to generate evaluations of the 

magnitude of successive rounds of activity involved in the overall production 

process.  

There are two essential steps in conducting an input-output analysis once the 

system is operational. The first major endeavor is to accurately define the levels 

of direct activity to be evaluated. In this instance, estimates of construction costs, 

incremental operations, and the expected increase in visitors to the area was 

provided by the City of Midland based on current plans. The estimated direct 

tourism effects were derived from analysis within the US Multi-Regional 

Econometric Model which fully accounted for the tourism structure within the 

area and the relationship between room nights and overall spending for the 

relevant population segments. The estimates fully accounted for the portion of 

park users that would come from outside the area and the spending patterns for 

participants in relevant events (based on information from other comparable 

facilities). Actual results could vary in either direction based on the extent to 

which the expected event pattern is ultimately achieved. 

These inputs were used in a simulation of the input-output system to measure 

total overall economic effects of the direct stimulus. The system used reflects the 

unique industrial structure of the Midland area (Midland and Martin counties) 

economy.  
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Model Structure 

The USMRIAS is somewhat similar in format to the Input-Output Model of the 

United States which is maintained by the US Department of Commerce. The 

model developed by TPG, however, incorporates several important enhancements 

and refinements. Specifically, the expanded system includes (1) comprehensive 

500-sector coverage for any county, multi-county, or urban region; (2) calculation 

of both total expenditures and value-added by industry and region; (3) direct 

estimation of expenditures for multiple basic input choices (expenditures, output, 

income, or employment); (4) extensive parameter localization; (5) price 

adjustments for real and nominal assessments by sectors and areas; (6) 

comprehensive measurement of the induced impacts associated with payrolls and 

consumer spending; (7) embedded modules to estimate multi-sectoral direct 

spending effects; (8) estimation of retail spending activity by consumers; and (9) 

comprehensive linkage and integration capabilities with a wide variety of 

econometric, real estate, occupational, and fiscal impact models.  

The impact assessment (input-output) process essentially estimates the amounts 

of all types of goods and services required to produce one unit (a dollar’s worth) 

of a specific type of output. For purposes of illustrating the nature of the system, 

it is useful to think of inputs and outputs in dollar (rather than physical) terms. As 

an example, the construction of a new building will require specific dollar amounts 

of lumber, glass, concrete, hand tools, architectural services, interior design 

services, paint, plumbing, and numerous other elements. Each of these suppliers 

must, in turn, purchase additional dollar amounts of inputs. This process continues 

through multiple rounds of production, thus generating subsequent increments to 

business activity. The initial process of building the facility is known as the direct 

effect. The ensuing transactions in the output chain constitute the indirect effect. 

Another pattern that arises in response to any direct economic activity comes 

from the payroll dollars received by employees at each stage of the production 

cycle. As workers are compensated, they use some of their income for taxes, 

savings, and purchases from external markets. A substantial portion, however, is 

spent locally on food, clothing, health care services, utilities, housing, recreation, 

and other items. Typical purchasing patterns in the relevant areas are obtained 

from the Center for Community and Economic Research Cost of Living Index, a 

privately compiled inter-regional measure which has been widely used for several 

decades, and the Consumer Expenditure Survey of the US Department of Labor. 

These initial outlays by area residents generate further secondary activity as local 

providers acquire inputs to meet this consumer demand. These consumer 
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spending impacts are known as the induced effect. The USMRIAS is designed to 

provide realistic, yet conservative, estimates of these phenomena. 

Sources for information used in this process include the Bureau of the Census, the 

Bureau of Labor Statistics, the Regional Economic Information System of the US 

Department of Commerce, and other public and private sources. The pricing data 

are compiled from the US Department of Labor and the US Department of 

Commerce. The verification and testing procedures make use of extensive public 

and private sources.   

Impacts are typically measured in constant dollars to eliminate the effects of 

inflation.  

The USMRIAS is also integrated with a comprehensive fiscal model, which links 

the tax payments by industry to the specific rates and structures associated with 

the relevant State and local governmental authorities. 

 

Measures of Business Activity 

The USMRIAS generates estimates of total economic effects on several measures 

of business activity. Note that these are different ways of measuring the same 

impacts; they are not additive.  

The most comprehensive measure of economic activity is Total Expenditures. 

This measure incorporates every dollar that changes hands in any transaction. For 

example, suppose a farmer sells wheat to a miller for $0.50; the miller then sells 

flour to a baker for $0.75; the baker, in turn, sells bread to a customer for $1.25. 

The Total Expenditures recorded in this instance would be $2.50, that is, $0.50 + 

$0.75 + $1.25. This measure is quite broad but is useful in that (1) it reflects the 

overall interplay of all industries in the economy, and (2) some key fiscal variables 

such as sales taxes are linked to aggregate spending. 

A second measure of business activity is Gross Product. This indicator represents 

the regional equivalent of Gross Domestic Product, the most commonly reported 

statistic regarding national economic performance. In other words, the Gross 

Product of Texas is the amount of US output that is produced in that state; it is 

defined as the value of all final goods produced in a given region for a specific 

period of time. Stated differently, it captures the amount of value-added (gross 

area product) over intermediate goods and services at each stage of the 

production process, that is, it eliminates the double counting in the Total 

Expenditures concept. Using the example above, the Gross Product is $1.25 (the 

value of the bread) rather than $2.50. Alternatively, it may be viewed as the sum 
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of the value-added by the farmer, $0.50; the miller, $0.25 ($0.75 - $0.50); and the 

baker, $0.50 ($1.25 - $0.75). The total value-added is, therefore, $1.25, which is 

equivalent to the final value of the bread. In many industries, the primary 

component of value-added is the wage and salary payments to employees. 

The third gauge of economic activity used in this evaluation is Personal Income. 

As the name implies, Personal Income is simply the income received by 

individuals, whether in the form of wages, salaries, interest, dividends, proprietors’ 

profits, or other sources. It may thus be viewed as the segment of overall impacts 

which flows directly to the citizenry. 

The final aggregates used are Jobs and Job-Years, which reflect the full-time 

equivalent jobs generated by an activity. For an economic stimulus expected to 

endure (such as the ongoing operations of a facility), the Jobs measure is used. It 

should be noted that, unlike the dollar values described above, Jobs is a “stock” 

rather than a “flow.” In other words, if an area produces $1 million in output in 

2019 and $1 million in 2020, it is appropriate to say that $2 million was achieved 

in the 2019-20 period. If the same area has 100 people working in 2019 and 100 

in 2020, it only has 100 Jobs. When a flow of jobs is measured, such as in a 

construction project or a cumulative assessment over multiple years, it is 

appropriate to measure employment in Job-Years (a person working for a year, 

though it could be multiple individuals working for partial years). This concept is 

distinct from Jobs, which anticipates that the relevant positions will be maintained 

on a continuing basis.  
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Appendix B: Detailed Results 

Construction Benefits 

 

The Estimated Impact of Construction and Related Activity Associated with 
the Expansion of the Hogan Park Complex on Business Activity in the Midland 
Area 
Results by Industry 

Industry 
Total 

Expenditures 
Gross 

Product 
Personal 

Income 
Job 

Years* 

Agriculture +$0.4 m +$0.1 m +$0.1 m +1.0 

Mining +$1.7 m +$0.5 m +$0.2 m +1.5 

Utilities +$4.1 m +$0.9 m +$0.4 m +1.5 

Construction +$36.7 m +$16.2 m +$13.4 m +162.9 

Manufacturing +$3.2 m +$1.2 m +$0.8 m +9.7 

Wholesale Trade +$2.7 m +$1.9 m +$1.1 m +10.5 

Retail Trade* +$12.6 m +$9.5 m +$5.6 m +145.8 

Transportation & Warehousing +$3.4 m +$2.2 m +$1.5 m +17.5 

Information +$1.8 m +$1.1 m +$0.5 m +3.8 

Financial Activities* +$8.6 m +$2.0 m +$0.9 m +7.8 

Business Services +$3.5 m +$2.2 m +$1.8 m +18.8 

Health Services +$2.3 m +$1.6 m +$1.4 m +19.7 

Other Services +$5.1 m +$2.6 m +$2.1 m +45.0 

Total, All Industries +$86.2 m +$42.2 m +$29.6 m +445.6 

Source: US Multi-Regional Impact Assessment System, The Perryman Group 
Notes: Monetary values given in millions of 2022 US dollars. A job-year is equivalent to one person working for one 
year. Components may not sum due to rounding. Retail Trade includes Restaurants, Financial Activities includes Real 
Estate.  
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Ongoing Benefits 

 

The Estimated Annual Impact of Maintenance and Operations Activity 
Associated with the Expansion of the Hogan Park Complex on Business 
Activity in the Midland Area 
Results by Industry 

Industry 
Total 

Expenditures 
Gross 

Product 
Personal 

Income Jobs 

Agriculture +$0.1 m +$0.0 m +$0.0 m +0 

Mining +$0.1 m +$0.0 m +$0.0 m +0 

Utilities +$0.3 m +$0.1 m +$0.0 m +0 

Construction +$0.1 m +$0.1 m +$0.0 m +1 

Manufacturing +$0.1 m +$0.0 m +$0.0 m +0 

Wholesale Trade +$0.1 m +$0.1 m +$0.1 m +1 

Retail Trade* +$0.8 m +$0.6 m +$0.3 m +9 

Transportation & Warehousing +$0.2 m +$0.1 m +$0.1 m +1 

Information +$0.1 m +$0.1 m +$0.0 m +0 

Financial Activities* +$0.6 m +$0.2 m +$0.1 m +1 

Business Services +$0.2 m +$0.1 m +$0.1 m +1 

Health Services +$0.1 m +$0.1 m +$0.1 m +1 

Other Services +$2.9 m +$1.5 m +$1.0 m +22 

Total, All Industries +$5.7 m +$3.0 m +$1.9 m +37 

Source: US Multi-Regional Impact Assessment System, The Perryman Group 
Notes: Monetary values given in millions of 2022 US dollars per year. Components may not sum due to rounding. Retail 
Trade includes Restaurants, Financial Activities includes Real Estate.  

 

  



 

 

18 The Potential Benefits of Improvements to Hogan Park to the Midland Economy 

The Estimated Annual Impact of Out-of-Area Visitor Spending Associated with 
the Expansion of the Hogan Park Complex on Business Activity in the Midland 
Area 
Results by Industry 

Industry 
Total 

Expenditures 
Gross 

Product 
Personal 

Income Jobs 

Agriculture +$0.2 m +$0.1 m +$0.0 m +0 

Mining +$0.4 m +$0.1 m +$0.1 m +0 

Utilities +$1.4 m +$0.3 m +$0.1 m +1 

Construction +$0.3 m +$0.2 m +$0.1 m +2 

Manufacturing +$0.4 m +$0.2 m +$0.1 m +1 

Wholesale Trade +$0.7 m +$0.4 m +$0.3 m +3 

Retail Trade* +$10.5 m +$7.7 m +$4.4 m +123 

Transportation & Warehousing +$2.7 m +$1.9 m +$1.3 m +15 

Information +$0.6 m +$0.4 m +$0.2 m +1 

Financial Activities* +$2.7 m +$0.7 m +$0.3 m +2 

Business Services +$0.7 m +$0.4 m +$0.3 m +3 

Health Services +$0.7 m +$0.5 m +$0.4 m +6 

Other Services +$3.1 m +$1.7 m +$1.2 m +25 

Total, All Industries +$24.4 m +$14.4 m +$8.8 m +183 

Source: US Multi-Regional Impact Assessment System, The Perryman Group 
Notes: Monetary values given in millions of 2022 US dollars per year. Components may not sum due to rounding. Retail 
Trade includes Restaurants, Financial Activities includes Real Estate. Based on estimated number of events and out-of-
area attendance, as well as spending patterns observed in similar venues (fully localized to cost patterns in the local 
area). 

          
 

  



 

 

19 The Potential Benefits of Improvements to Hogan Park to the Midland Economy 

The Estimated Total Annual Impact of Maintenance and Operations and Out-
of-Area Visitor Spending Associated with the Expansion of the Hogan Park 
Complex on Business Activity in the Midland Area 
Results by Industry 

Industry 
Total 

Expenditures 
Gross 

Product 
Personal 

Income Jobs 

Agriculture +$0.2 m +$0.1 m +$0.0 m +1 

Mining +$0.5 m +$0.1 m +$0.1 m +0 

Utilities +$1.7 m +$0.4 m +$0.2 m +1 

Construction +$0.4 m +$0.2 m +$0.2 m +2 

Manufacturing +$0.5 m +$0.2 m +$0.1 m +2 

Wholesale Trade +$0.8 m +$0.5 m +$0.3 m +3 

Retail Trade* +$11.3 m +$8.3 m +$4.8 m +132 

Transportation & Warehousing +$2.9 m +$2.1 m +$1.4 m +16 

Information +$0.8 m +$0.5 m +$0.2 m +2 

Financial Activities* +$3.3 m +$0.8 m +$0.3 m +3 

Business Services +$0.8 m +$0.5 m +$0.4 m +4 

Health Services +$0.8 m +$0.6 m +$0.5 m +7 

Other Services +$6.0 m +$3.2 m +$2.2 m +47 

Total, All Industries +$30.1 m +$17.4 m +$10.7 m +219 

Source: US Multi-Regional Impact Assessment System, The Perryman Group 
Notes: Monetary values given in millions of 2022 US dollars per year. Components may not sum due to rounding. Retail 
Trade includes Restaurants, Financial Activities includes Real Estate. Based on estimated number of events and out-of-
area attendance, as well as spending patterns observed in similar venues (fully localized to cost patterns in the local 
area). 

          
 

 

 


